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Visit our hub


Helping you take control of your financial future.
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International Biotechnology Trust plc - IBT
A smoother ride in biotech investingLatest factsheet
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Access the fast-growing biotechnology sector through an actively managed, diversified investment trust







Targeting high growth, International Biotechnology Trust plc (IBT) backs innovative companies addressing high unmet medical needs and offers investors the opportunity for good returns while making a positive social impact.


Behind the trust - read our philosophy article >

















[image: Icons dark green]
Seeking the best in biotech
International Biotechnology Trust invests in around 100 of the most innovative, high quality quoted and unquoted companies across the entire spectrum of the biotech and other life sciences sectors.
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A keen focus on risk management
An acute understanding of valuation and the biotechnology investment cycle informs the managers’ top down overlay and they take prudent steps to reduce individual company risk ahead of binary events. This has contributed to their outperformance against the index and their peers.
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Income generating
A dividend of 4% of closing net asset value, paid biannually, offers investors a highly differentiated and reliable source of income.
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NEW: Annual Report & Accounts 2023

Read
NEW: Annual Report & Accounts 2023
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About our process and portfolio

International Biotechnology Trust plc
















Performance

For further performance data please visit the London Stock Exchange website
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Source: Kepler, 2023
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Source: Morningstar, March 2024












Investment Manager's Blog
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This Is Money: Why biotech investor Ailsa Craig thinks rate cuts will spark a rebound

Read >
This Is Money: Why biotech investor Ailsa Craig thinks rate cuts will spark a rebound




Kepler: Article - bouncing back to rude health
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Kepler: Themes for your ISA presentation
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AIC: Biotech & Healthcare roundtable
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Citywire IT Insider: Deutsche Numis Trust Tips
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Trustnet: Companies you can (almost) buy for free
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WealthDFM: Will resurgent shareholder activism help reiginite biotech?
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Portfolio Adviser: How to avoid the boom and bust of healthcare and biotech investing
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Trust communications



Corporate Governance and Regulatory News


International Biotechnology Trust plc




Never miss an update


Select the trusts of interest to you to receive fund manager updates, market outlooks, factsheets and more.




Investment Trusts


Let us help you find opportunity where others don't.
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Ailsa Craig
Portfolio Manager

View bio


















Marek Poszepczynski
Portfolio Manager

View bio
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Annual Report & Accounts 2023
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Investing in the International Biotechnology Trust plc
















Non-Mainstream Pooled Investments (NMPI) Status
The Company currently conducts its affairs so that its shares can be recommended by IFAs to ordinary retail investors in accordance with the FCA's rules in relation to non-mainstream investment products and intends to continue to do so for the foreseeable future. The Company's shares are excluded from the FCA's restrictions which apply to non-mainstream investment products because they are shares in an investment trust.












International Biotechnology Trust plc - Risk Disclosures
Capital risk / distribution policy: As the Company intends to pay dividends regardless of its performance, a dividend may represent a return of part of the amount you invested.
Concentration risk: The Company's investments may be concentrated in a limited number of geographical regions, industry sectors, markets and/or individual positions. This may result in large changes in the value of the Company, both up or down.
Currency risk: The Company may lose value as a result of movements in foreign exchange rates, otherwise known as currency rates.
Gearing risk: The Company may borrow money to make further investments, this is known as gearing. Gearing will increase returns if the value of the investments purchased increase by more than the cost of borrowing, or reduce returns if they fail to do so. In falling markets, the whole of the value in that such investments could be lost, which would result in losses to the Company.
IBOR risk: The transition of the financial markets away from the use of interbank offered rates (IBORs) to alternative reference interest rates may impact the valuation of certain holdings and disrupt liquidity in certain instruments. This may impact the investment performance of the Company.
Liquidity risk: The price of shares in the Company is determined by market supply and demand, and this may be different to the net asset value of the Company. In difficult market conditions, investors may not be able to find a buyer for their shares or may not get back the amount that they originally invested. Certain investments of the Company, in particular the unquoted investments, may be less liquid and more difficult to value. In difficult market conditions, the Company may not be able to sell an investment for full value or at all and this could affect performance of the Company.
Market risk: The value of investments can go up and down and an investor may not get back the amount initially invested.
Operational risk: Operational processes, including those related to the safekeeping of assets, may fail. This may result in losses to the Company.
Performance risk: Investment objectives express an intended result but there is no guarantee that such a result will be achieved. Depending on market conditions and the macro economic environment, investment objectives may become more difficult to achieve.
Share price risk: The price of shares in the Company is determined by market supply and demand, and this may be different to the net asset value of the Company. This means the price may be volatile, meaning the price may go up and down to a greater extent in response to changes in demand.
Smaller companies risk: Smaller companies generally carry greater liquidity risk than larger companies, meaning they are harder to buy and sell, and they may also fluctuate in value to a greater extent.
Valuation risk: The valuation of some investments held by the Company may be performed on a less frequent basis than the valuation of the Company itself. In addition, it may be difficult to find appropriate pricing references for these investments. This difficulty may have an impact on the valuation of the Company and could lead to more volatility in the share price of the Company, meaning the price may go up and down to a greater extent.
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Marketing material
Please remember that the value of investments and the income from them may go down as well as up and investors may not get back the amounts originally invested.
Issued by Schroder Unit Trusts Limited, 1 London Wall Place, London EC2Y 5AU. Registered Number 4191730 England.
For illustrative purposes only and does not constitute a recommendation to invest in the above-mentioned security / sector / country.
Schroder Unit Trusts Limited is an authorised corporate director, authorised unit trust manager and an ISA plan manager, and is authorised and regulated by the Financial Conduct Authority.
On 17 September 2018 our remaining dual priced funds converted to single pricing and a list of the funds affected can be found in our Changes to Funds.
For help in understanding any terms used, please visit address https://www.schroders.com/en-gb/uk/individual/glossary/
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